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                     2006                      2005 

Operating Activities   
Net income   $6,009,227   $5,437,392 
Items not requiring (providing) cash   

Provision for loan losses   3,200,000   2,705,000 
Depreciation    990,918   832,199 
Amortization of deferred loan fees and costs   1,372,578   1,258,725 
Premium amortization on investment securities, net   (31,103)   99,385 
Gains on sales of loans   (19,089)   (13,766) 
FHLB stock dividends   (12,000)   (27,500) 

Change in   
Other assets   (403,901)   (113,330) 
Other liabilities   1,013,329   128,506 

Net cash provided by operating activities   12,119,959   10,306,611 

Investing Activities   
Net change in interest-bearing time deposits   (23,373,119)   954,694 
Purchases of securities available for sale   (25,477,859)   (3,972,655) 
Proceeds from maturities and paydowns of securities available for sale   19,233,878   17,096,036 
Purchases of securities held to maturity      (4,085,850) 
Proceeds from maturities and paydowns of securities held to maturity   1,782,006   2,349,588 
Net change in loans   (20,923,688)   (45,082,517) 
Purchases of premises and equipment   (2,899,075)   (2,476,293) 
Net change in corporate credit union membership shares   446,735   (32,649) 
Net change in National Credit Union Share Insurance Fund deposit   (341,482)   154,055 

Net cash used in investing activities   (51,552,604)   (35,095,591) 

Financing Activities   
Net change in   

Share drafts, money market shares and regular shares   (16,362,783)   (17,434,795) 
Certificates   63,420,665   37,590,812 

Net cash provided by financing activities   47,057,882   20,156,017 

Net Change in Cash and Cash Equivalents   7,625,237   (4,632,963) 

Cash and Cash Equivalents, Beginning of Year   38,883,169   43,516,132 

Cash and Cash Equivalents, End of Year   $46,508,406   $38,883,169 

Additional Cash Flows Information   
Interest paid   $14,698,663   $10,217,250 
Transfer of property to other real estate owned   373,877   710,997 
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