
Centra Credit Union Notes to Consolidated Financial Statements  December 31, 2006 and 2005 
(Table Dollar Amounts in Thousands) 

 2005 
 Less than 12 Months 12 Months or More     Total 

Description of Securities 
Fair 

Value
Unrealized

Losses
Fair 

Value
Unrealized

Losses
   Fair 

Value
Unrealized

Losses

U. S. Government agencies   $11,572   $ (151)   $15,745   $ (249)   $27,317   $ (400) 

Mortgage-backed securities   23   —   10,891   (210)   10,914   (210) 

Total temporarily 
impaired securities   $11,595   $ (151)   $26,636   $ (459)   $38,231   $ (610) 

Note 4:   Loans and Allowance 

2006 2005

Loans   
Commercial loans   $29,205   $25,397
Secured by automobiles   181,605   180,080
First mortgage loans   135,368   133,649
Second mortgage loans   48,146   38,698
Unsecured   14,646   14,817
Credit cards   15,031   15,457
Student loans   542   400
Secured by members’ deposits   2,384   2,016
Other   5,469   4,799
   432,396   415,313
Deferred loan costs, net   1,973   1,963
Allowance for loan losses   (4,157) (3,823)

   $430,212   $413,453

Allowance for loan losses   
Balances, January 1   $3,823   $3,750
Provision for losses   3,200   2,705
Recoveries on loans   238   173
Loans charged off   (3,104) (2,805)

Balances, December 31   $4,157   $3,823

 

At December 31, 2006 and 2005, there were no accruing loans delinquent 90 days or more. 

Loans on which the accrual of interest was discontinued amounted to $934,000 and $1,621,000 at 
December 31, 2006 and 2005. 

Impaired loans totaled $335,000 and $335,000 at December 31, 2006 and 2005.  There was $43,500 of 
allowance for loan losses related to impaired loans at December 31, 2006.  There was $24,000 of allowance 
for loan losses related to impaired loans at December 31, 2005.  Interest of $30,000 and $10,000 was 
recognized on average impaired loans of $430,000 and $427,000 for 2006 and 2005. 
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